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SATURDAY, DECEMBER 4, 1820,

COTTON MARKET
MORE TWO-SIDED

Has Fairly Good Upturn When Shorts Cover, But
Fails to Display Much Snap and Reacts Again.
British Mills Vote Half Time Because Conditions

So Bad.

il

BY GEORGE WILLIAMSON,

Although & recovery of nearly 300
points was witnessed in the price
of cotton during the past week, the
lowest on last Saturday for March
in New York having bean 14,75c and
the highest for the same option at
16600 on Thursday, deveiopments
falled to stimulate an impresaive de-
E.’. of confidence In higher values

ther, it might be better sald. there
was rising hope that perhaps the
worst In the downward ocourse of
prices had been witneased, Only a
moderate advance compared with the
previous week's closing waa re-
talned, amounting to 36 to 87 pointa
in New York and 84 to 60 in New

Orleans, In the apot department
changes In quotations svernged
aboul a 4 somo centers left
them a little higher, while others re-
corded slightly lower,

More « in sentiment took
place than the difference in quota-

tions would indloate, although epin-
jons continue to be more or less sub-
Ject to hurried alteration. The ex-
perience of the past several months
has been too severe for anybody to
risk being too positive, Precons
celved ideany have undergone too
much slaughtering and the world un-
settloment Is still too great. Caleou-
lations as to what would be reason-
abla progress toward stabllity have
been upnet too often, until pow the
a observer finds himsell pre-
pared for almost anything and not

sed In the least when it comes,

t one of the underlying reasonys

for the rsul In the price trend
was the Sery faot that fmism
was &40 rampant and ues  had

crumbled so much and so continu-
ounly, the opportunity for & play
against the bears and shorts proving
too. tempting to be realated, It re-
quired only a little evidence of In-
vestment buying to start shorts to
cover, for they recognized that when
eotton ed aroond 15 cents for
contracts, and lower than that for
the actual in the Interlor. there was
Ereat risk in trying to force it lower.
Some Btrength Left.
ot mhroto:l.;ohfl' and hlht ab-
s|ance loky in the proc-
oon of llqmuon suggested the wis.
dom of admitting that the country
was no means ruined and that s
oonsiderable part of the effect of the
uced pricos was merely & lrana-
PaA wealth. The spell of
uring tha previous week
ted some appreciation of this
but it proved (fleeting when

t
mrwl had an attack of pessim-
F.( hen the rise of the woek just
0

had reached Its crest, about

the bale aver the bottom, one

of the potent alds to another sink-
%np-u waa the Information of-
ly that the British mills using
Annrzln cotton had voted to run
on half time for an indefinite period,
 starting at onoce. This wserved to
warn adolescent bulls afresh of the
danger of undertaking an upturn In
values until evidence increasea that
the basis s permanent and healthy,
When the most active position in
New York broke through 15 cents,
halped by lk‘luhhlten of Important
interests In the spot position, trade
and Investment Interests began to
absorh freely contract offerings,
ce being miven to the de-
positions. This brought about

some adjustment In differences and
helped to distribute the burden over
several months of the speculative de-
partment of the market. With more
strength dta?lwod and spot Interests
quietly pleking up offerings in' the
belt came a more plentiful supply of
bullish or favorabla news, proving
the axiom that speculators oun find
the sort of nows they want when

the will to do oxista, )
There was a ht Improvement In

reports from thifdry goods markets,

while here and there some mills were

 FARMERS GET INNING |

AND GRAINS HIGHER

Dee, 4. —Farmers  had
this week (n the grain
market—the first time In & long while
Instend of continulhg to smash down-

Cl-l.ll”.'Aﬁ?O{
therl Innings

ward, to new low records, values went
msoaring, especially for wheat, largely as
result of traders awikenlog to tha

that export buying of wheat at
heavily reduced prices I gone way
beyond ordinary limits and might mean
future serious ahortage of  domestic
tuff supplles. Compared with »

week agn, wheat this morning was up
18 1o 18 eents a bhushel, corn showed
an advance of 4 to T%c and oats of

% 1-4 to 3 1-4c, In provislons there
Were galng ranging from 27¢ to $1.12
Danger of a possible coming defl-
olenicy In domestic breadstuffs muterinl
was amphasised by estimates that ac-
tunl export shipments of whent to date
moe Juiy 1 had besn about 50,000,000
bushels greater than for the corre-
nding poriod last year. Tt won nilwo
ured that, allewing for domestie
meeds, Lhere now remain in this country
only 60,000,000 bhushels avallable for
axXport between now and July, 1821,
wheroans on that date there would
wainlly be a earrveover of T5600,000
bushels, Assertions that the bulk of
the Australinn crop has wiready been
bought up and that the Argentine har-
Yeal was belng Interfered with by rains
{:ndrd o increase the market flurey
re

“Buy-a-barrel-of-flour" neltution
oounted further as a bullish factor, and

80, oo, did knowledge that congress
eonvenes on Monday and that active
steps were being ureed to relleve bur-

densome rural conditions
Corn, oats and provislons all ascend-
od with wheat

BIRTHS.

Robert 1, and Mirlam Moofiny Gnllo-
way, 1802 Monroe, Nov. 18, girl.

Clasde C. wnd Annle Francis
#8_ Conecord, Nov. A0, girl

Hugh A, and Mary Myrle Crumley,
1831 Felix, Nov, 14; xirl

John Edwin and Beatrioe Christmus
Bell, 1308 Poplar. Nov. 2K, girl,

Claude ©, and Frmer Bolle Sioeks
Bon Air street, Nov, "5 boy.

Ben and Hoeuln
#treet, Nov. 29, boy
-_———

DEATHS.

Holly Btrane Olidowsll. 44, Licy
Brinkley Hospital, Nov, 25; nephritis
Elleabeth Butes, & months ald, Mem
Phis General hompltal, Nov, #0; uloer-
ative colitis,
Mre. Mary Conway, 80, 1811 ¥axon
Avenue, Nov, '.;;' whronlo bronchitin
r auldin, 4%, 746 Burre
place, . 20; tumor. ot
Mrs. Lucile M. Bryant., Bapiist
morial hesplial, Dec. 1, perltonitin
Fredorick €. HKohimmelpfennig
Greenwood, Diec. 1: heart dlsense.
Timothy Bhepperson, 19, 1417
Nuv, 20; concupsion (accldontal)
Augustus Narris, 7 months old. 545
Norllh Becond, Dec 2; bronchial pneu-

monin,
Marvin Clark, 12, Dec. 1; hemor-

Dalton,

Me
41

-:)Irrt.l Agrm]."ﬁn" !ﬁ, Mn}mnhlu Gen-

oNpital, Nov, 2§; o =

Mon oy Puimonary tu

Joa Thompson, @1, Welllngton and

n, Dee. 1; muto accldent,

CI“II. nllulmlse. u,lm North

brook, en. 1] paralysis,

Lenlo Greer, 34,
Dec. 1) gustritis.

‘May Bunch and Dallus 0. Parker,

ompion and Otte C, Poterson,

T n upd B T. Barber,

ui & Morrin, Flor.

and Matthew Shaw,

Clay-
rear 237 BuMlen.

Massy, 974 Lonles|

MeMil- |

resuming operations. In the monay
market an absence of erritic changes
reflected tendency toward better con-
ditions, and this helped to stimulate
hope of better things,

he ripe culminated on Thursday,
when March sold at 16.600, after
which profita were taken and pres-
sure inoreased, although scllers were
not aggressive and some of |t wos
due to adjustment of differences he-
tween the domestic and English mar-
kets. Hesiden the action of the Brit-
ish spinners as to short time, thers
was anticipation of bearish flgures
on ginning and stimulua to larger
estimates on the crop, the officinl as-
timate on which iz scheduled for
Deec. 18, 1o be preceded by the usual
quotn of privale ones.

Looking to Qongress.

Entering Into the dominant infiu-
ences nbout the market was the ap-
proaching opening of congress and
the strong effort to be made to seek
help from that direction for credit
alds In holding the crop and facili-
tating its sale to Burope, However,
this basis for higher prices did not
makes wide appeal, although admit-
tedly of psychological (mportance.
Correlative with this, also, was the
hig movement Lo start at onee toward
materin! reduction of acreage for an-
other season, -«

That the SBouth must and in all
probability will cut its acreage 1o
cotton materially next spring hardly
needs repetition or urging, but it Is
early yet for it to be much of an In-
fluence on values. Steps are to be
taken to have it done, but the record
of our people does not suggest that
it would he wise to try and
values thereon, for it will take spread
of information and intelligence and
full appreciation of conditions as
they are now. It is not & time when
reliance should be put in extroneous
means of relief, which would be but
temporary, and it Is on this aceount,
in @ measure, that lttle faith is had
in anything that congress might do.
There I8 much more cause for plac-
ing confidence In efforts that are
being made to ralse ecapital through
which eredits may ba given, made
possible through the Edge luw, yet
there 15 danger in expecting too much
from that, as the world's real condl-
{lon sconomlically and socially is such
that apparently little confidence may
be placed In the goncluglong or pre-
dietions of the wisest thinkers and
observers.

In this eonnection, the announce-
ment by n large body of wheat grow-
ers In convention assembled a few
days ago that they were golng to
start & movement for every famlily to
"buy a barrel of flour” In order to
help bolster the price of that grain
served to call to attention the fact
that the South Is not alond in some
visionary Ideas as to how (o combat
the workings of the law of supply
and demand, although some results
may be hiad from the movement from
the payohological stundpoint.

In the spot department business
was fairly good during the week,
measured by recent volume, but there
continues o sleady rise in the visible
supply figures. American visible
gninad during tho week 188,000 bales,
compared with a galn of 83,000 cor-
responding week last year, while
other dotalls of the weekly statistics
were bearish. The export movement
for the week was the best of any
weok In a long time, clearances hav-
ing been about 285,000 bales, making
the season's totul 1,893,000 bales, com-
pared with 2,114,000 last 1,‘1’“" and 1,-
437,000 two yeurs ago. he domestic
mills are taking ve 1ttle, while
Japan so fur has had but little ahip-
ped from this country. The potentinl
buying power, however, Is very large,
provided there s any time soon more
demand for the finlshed materials so
mills ean begin to turn out more of
such,

SECURITIES DISPLAY
TONE OF STEADINESS

NEW YORK, Dee. 4.—The market for
ancuritlon displayed a steadler tone this

Iative  necounts  strengthening  the
technical position and Inspiring a degres
of confidence among Investora

This latier development waa avi-
deneed by the issunnee of new capital
offerings.  approximating  §40,000 000,
which wore readlly absorbed, but other
credity and loans, (neluding weveral for-
elgn  negotiations, remained in abey-
ance

Trading in sincks was agaln falrly
extensive and the further relrogress=ion
in trade and industry. as reported from
virtunlly all sections of the country,
offoctad ndditionul deprecigtion of quot-
vd values

Publication of the terms of the much-

discussed Southern Pacific “melon,’* as
represented by the formation of o come-
pany to take over ils oll propertles,
svotind to cause  disappointment  in
rpoculative nguarters, Southern  Pacifla
shires being among the few high-grade

rulls tg react,

The money markel was rolatively
rany, but hopes of pronounced relava-
ton befores the end of the yenr weors
disipiated by the announcament of the

Bury department, calling o the

drnmoent large requirements in the

ale futurs
Foraign exchange again denoted the
world-wida unsettlement of soonomie
conditions and the low reicord liahility
reserves repirted by the Bank of I-Znu‘-
lnd Lespoko Ineressed pressiuro in that
fmporiant quarter.

COTTONSEED OIL.

NEW YORK, Dec. 4 —Closing prices:
oday Prey

Jununry DA AT 52060 32
February BN AT D A0 4]
March DAY whla9.bd
A pril SIIRNEE G BRErY. 86
May R0 5T 471078
June eew  D00QD.00 4 TRGH.N0
" o 1005 @ 1014 B.038r0, 48
Iwoember ‘ V.A0ER.40 B15mD.95

Totul wales 4,300, Tone strong

BOND CLOSE.
NEW YORK, Dec. 4 Liberty honds

clowed . 3 Y=, 390.40; First 48, $86.00; woo-
ond 40, SEL 10 D, flrst 4hs, 356 10 mue-

|
| ¥
and 438 $4h
|

#A6.38] third 4%m $88.32; fourth
158, BAG6.T0 lctory 3%s, #4550, Vies
tory 4%s, 30504
\ United States Weather,
| Memphls, Tenn., Dec. 4, 1920
Low, High. Pep
| Atlanta ih [}] .00
| Birmingham 52 N
Boston r J=r 38 40 A8
Chattanoogan ...... 45 1.1 00
Chicago 1] A A8
Cincinnutl 18 [11] i
| Drenver .. Vesdvuesnce: ‘B " N
"IDetett o sirvrranenes - A1
Kl Pasn VISP Rl [ S | iR i)
| Galveston : cas i (NS 70 A
Jachsonville ' aseme (BB T _(n‘)
Kunsns City ... a8 L il
Knoxvilld ...conees 44 o4 ]
Little Rock ....,  F——— B4 L] o2
Loulaville i ] L] AR
IMEMPHIB ....ov000000 54 L] " ;)
Naphwllle .o evinin-an L] 11 «1R
Naw Orlsans ....o0000 i) (1] 0
Pensacola ., ... 56 i 00
Pitwsburgh .. .. 50 68 00
Balt Lake City a0 LL .on
San  Antonlo 54 L} 00
San Franholsco [ 1) 20
Santn Fy ¥ 20 i LN
St Loulm ...... 52 4 ] N
L PRGL vKiaiaiiseagas n ) . 0g
Bwift Current ......ss a4 “" .00
TEMDR .o sreesrsnnssnrs ﬁ 14 .00
Vieksburg ....co0oeees | B0
Washington ..o000eee 10 W 0

weell, additional elimination of specu- h

COTTON MARKETS

Market Shade Better on
Smaller Ginning Figures
and Some Mills Resuming

Saturday Afternoon, Dec. 4.

After starting at & alight decline the
market during the short scsmlon im-
proved s little, helped by smuller pri-
vatle ginning rlﬂuru than expected and
some wiren telllng of plans for certain
Carolina mills resuming full time next
week, Nervousness characterized trad-
ing und buying was not aggressive, yet
tone seemed w little hetter and pes-
lil‘l‘llﬂﬂ:l Wis nol so rampant.

In New York March opened at 15.70¢c,
touched 16.86c and then wsold up to
16.10c, but reacted aslightly, finishing
firm and the liat from 25 to 11 points
net to the good. In New Orleans finals
:5;3' steady and 35 to 14 points to the

Liverpool to make response should
coma 26 to 8 points higher Monday.
There was llittle news to Influence

vilues, but further evidence was shown
that In the minds of many the dia-
counting of short time In Great Hrit-
ain had been thorough enough, while
some hope of beneflis from™ con -
nlonal actlon pretty soon slso hﬂmﬁ
stimulate steadiness,

In the spot department business was
modaerate, with quotations slightly down
In New Orleans, 25 poinis higher at
Texas centers and unchanged at most
1111' l.\l;ln olfl;_:rlr centg,r;.:o Slls;l were 1,222
n New eans, 3, in b i
2,000 In Momphis. o e

MEMPHIS COTTON.

Mamphis cotton closed nominal and
g:lch.uuged. Middling, 15c, Sales 2,000
o8,

Good ordinary /.....
Birict good ordinary
Low middlin

Btrict low ded'liﬁ':' ’ i

MIOAUDE .. eviviivrnns "

Strict middling .....,. v 1600

g‘oridt midd:iul idﬂlt Atselie lg.lﬂ 18,80
rict good m ng .. 00 17,00

Middling falr ...... ‘ weo 17,60 17,560

17, s
Yellow tinged 350 ta 200 points lower;
blue stain 400 to 460 points lower:
yellow stalned 400 to 450 polnts lower.

DAILY COTTON STATEMENT
1920 1919, b1 Y
Rets, today, net 4,012 4,679 1,195
PO oo uiey T7.182 6219 2,889
Rot since Friday 4,012 8,079 1,105
Gross .. ,.... 7192 8,229 2,360
8in. Aug. 1 net.176,031 240270 344,710
Gross .. . ....324.904 420,880 374003
Ships, today «  B,166 4.1 3.140
Bince Aug. 1....243.080 885,640 205,763
Block on hand,.739,933 208,470 327,309
DAILY PORT MOVEMENT,
Middling
Tone.! Ret. T'dy. Yes. Btoeck.
N. Orleans, sty..R856 15.25 15.50 411,401
Onlveston, mty..11,014 16578 16.78 310,454
Moblle, nom. .. 58 14.76 16.00 18,300
Bavannah, sty., 3,296 16,00 16.00 153,278
Charleston, sty. 050 16.00 10.00 343,468
Wilmington, at. 877 16.25 15.00 39,380
Norfoll, qt. ... 1,449 15,00 15.00 64,260
Baltimore, nom. ..... 6.00 16.60 .04
New York, q 1630 1815 17988
Boaton, qt, 6.15 16.65 12,7322
Philadel,, at, 46 10.85 18.40 5,260
otal PeCOIPEN  iuqenvinns 47193

otul last vear ......,,..39, 1)
Bpot sales: Now Orleans 1,223,
venlgn 191,

DAILY INTERIOR.

Middling

Toma, Ret, T'dy. Yes Btock.
Memphig, nom.. 7,192 15,00 15.00 338,973
Bt. Louls, wiy.. 1,866 15,50 16.50 13,206
Augusia, sty, .. ..... 16,50 1580 .......
Houston, qt, ,.10,803 15,00 14,75 335,041
Little Rock .... 1464 ..... 15,60 51,287
Dallan, sty, ... o 1438 1410 ...

b
Gal-

Bame day last year ,..,., 21,110
Spot sales: Momphis, 2,000, Houston
3,020,
CONSOLIDATED PORT,
1920 1019, 1018,
Rots. 1 day.. 27188 30,667 18955
Bx. Gt. Brit, 650 2,200 5,166
Ex. France .. ..,.... WY e
Ex. continent. 11.513
Ex. Jup. Mex. S ...
Total wstocks.1 208,079 1,582,
Total rets, . .0,740,080 8,011,138 2,830,052
Forelgn expl.1,006,771 £,115,677 1,443,306

TOMORROW'S ESTIMATED.

1830, Last Wi. 1919,
N. Orleans 7.500@ 9,000 21570 5,234
Galveston .. 11,000@12,000 14,075 8,870

NEW YORK COTTON.

NEW YORK, Dee 4.—The cotton
market opensd al a decline of & to 20
points under renewed welling by Liver-
pool and some of the spot firma who
were supposed to bhe hedging yester-
day's elate purchases of spot cotton in
the South, Near months wers relative-
1y sasy ut the start with Decomber sell-
ing at 15400 and January at 16.60c, but
New Orteans was relatively firm, and
nent buying orders here, while there
wis also buying for Wall street ao-
count.  Prices soon firmed up In conse-
quences with actlve months  selling
about § to 10 points not higher, or
around 16.706c for January. The report
of a prominent Houthern nuthority osil-
mated ginning to Nov. 30 nt 10,060,000
hales, and placed the erop at 12,420,000
balex, these figures comparing bulllshly
with rumors in circulation yesterday.

Reports that some of the Carolina
milly wore beoomlhg maore netive led
te mther more active covering during
the middle of the morning, with Jan-
uary selling up th 16s and March to
16100, or about 25 to 36 points net
Higher. General buginess was qulat,
and there waere slight renctions Inter,
hut the market closed firm at n net
advance of 11 to 25 points,

Futures closed firm st advance of 25
to 1) points,

—Clogn—

Open, High. Loaw, Today, Pra.

Jan. ... 1650 1800 1KG0 1580 1585
March 1570 1810 1565 13,95 15.48°
May 15.%0 1630 1540 1812 16M7
July 1580 16356 1690 1413 14.02
Aug 5 - = ceve 1802 1500
ot 1682 1807 1642 16590 1578
Dee, 1540 1585 16.40 16.80 15.60

NEW ORLEANS OOTTON.

NEW ORLEANS
Prices, A moderate wny,
In the early trading in cotton today,
mainly becauss o private buresu report
an ginning, showlng 10060000 bales pro
duced o the first of Decsmbey, wan
under expectations.  After hesitaling on
the fiest call and golog & polnt  he-
low vomterday's clowes on Muarch, the
mnrket rose for net advances of § (o 26
wints, January touching 1530¢ and
July 15.3

b b5.2) e PR ol ]

trude reviews. telling of some
terment in genoral conditions
ergrames from Charlotte, N, .,
g that mills in that distriet would
reswme full time Monday, pul the mar-
ket 10 ite highest levels of the seaslon
whare the active months stosd 12 1o 42
points over the oloss of yesterd
Janusiy at 1G.Me. and July g
L the sesslon the ndviihes

i ~Higher
prevailed

Dec
in

1 0n

Wun
theaked 'I-‘;- what looked ke new solling

Hpots closcd steady ut decline
Points

oK
T30,

of 26
Ordinary, Ke; 5""" ordinary,
low  middling, 10.236¢; middling
rood middiing, 17.26¢, Sules on
Mot 423 to arrive. R0O; delivered
contract GO0

Futures ¢losed steady !
a0 to 14 pointe

15.26¢;
the

on

—Mopn—
Winy, Trra
1530 1504
1518 1 1
13 ) 15.35
1534 1667 1518

1

1

High
1544
1548
15.8%

15,87

FLow, T
15,05

Open
Jan o 1EER
March 15 20
May ... 1528
July 1634
gt
Do,

530 15

512 14Rs
15635

1655 16.85

15 EE
15.55

MONEY,

NEW YORK, Dec. 4. —FPrime mer-
rantlie paper TANGS.  Exehange onsy
sterling AP-day billa, $342. commercial
fn-duy bills on banks, 3342, commer-
clul  B0-dav  bllia B4 demand
B0 oablen, 34T\ Sraney, de-
mand, .98 cabler .00, Teigian france
demand, #34; cables, 634 Guilders,
demuand, J0AE; g Lire, de-
mand. 3.87. Marks, de.
mand, 1.3% 1.40.  Greece, de-
mand, &35 York exchange on
Montreal 12 9-16 per cent discount. Gos -
ernment and rillrard bonds stehdy,

SUGAR.

NE YORK, Dea. 4 —Sugar fuluren
clopnd eany, sales, 1,800 tone; Jan,
4.08; March, 6.05; May, 5.15; July, 5.28,

ndvance of | J8

.2 NEWS SCIMITAR.

WEEKLY FIGURES.

—y
LIVERPOOL STATEMENT'
b 1920, , y
[raeon i8e o b
Pok i, oM o o
American .. 45.000 68,000 7.
Total wstook.. 980,000 769,000 346,000
American ., B8£000 474,000 183,000
Week's rote,.  R1.000 183,000 12.000
American .. T.000 148,000 46,600
'h:al -l?o. .
ug. <oos B2L000 1,871 120,000
Amerlcan .. 573,000 !am 760,000
Wihs & 404 e ...,
Total t.. 201,000 622000 147,000
Ameriloan .. 241,000 425000 133,000

INTERIOR MOVEMENT.

Weekly at 41 ta:nu to Dea. 3:

BANK STATEMENT.

NEW YORK, Dec. 4—The nctusl
f:n:l‘lttou of t;lﬂlrlrl\g hgm banks and
rust companies for the week shows
that they hold 421,981,040 reserve In ex-
conn of legal requirements. This in an
Incrense of §26,066,640 from last weok.

VISIBLE SUPPLY.

Week ended Dec. 3— 1020 1619
Btock at Liverpool ... 888000 685.000
Btock at London ., 2,000 11,000
Btock at Manchester.. 83,000  §3.000
Total Gt. Brit, stock,, 974,000 769000
Total gontinental stock 37,000 235,000
Total European stock.l.344,000 1,004,000
Indian afloat for Euw, 60000 67000
Amer. ocat for Eur, 703,885 8080567
l‘aﬁpu eto,, afloat for

uro f8.000 81,000
170,000 200,000

Stock In bay .... BR7.000 489,000
Btock in U, B, ports..1,275 281 1,562,000
Stock U. 8. Interior...1,453,053 1,305 493
Total exports today., 8328 16,760
Total vislbly supply. 8,028,467 5,584,200

American:

Liverpool stoek ..... B1A.000  474.0000
Continental stock 315,000 184,000
Total American ,..... 435,467 4,414,200

East Indlan, ote.:

Liverpod] stock ...... 373,000 191,000
Continental stook .... BL000  K1,000
Total East Indlan.,,,. 1,603,000 1,150,000

Increasg eompared with Jast wi 108,489
Inoreaga compared with 1019.. 484,258
Inorease compared with 1918..1,665,565

NORTHERN SPINNERS.

To Dec. §, 1830 .. 437.000

To Dee, 3, 1010 1,053,000
To Dec. §, 1018 . DL, 000
To Dec. 3, 1017 1,167,000
To Dec, 3, 1918 .. 1,428,000

COTTON ON SHIPBOARD,

To Dec. 3— 1080, 1018, 1918,
For Gt, Britnin 44,004 « 160,485 71,003
Other countries. 98,148 140,637 88,133

Total ,........ 040,242 200,068 160,040

Total last wk.234.993 222,843 152,684

OROP IN BIGHT,

To Deo, 31— 19820, 1089, 1818,
Port rots.,. 2,718,898 2,018,077 2,280,473
Over, move. 235,025 503,708 580,148
Est, to 8o, J

mills ... . 0014000 1,617,000 1,674,000
Inter. stock

oxe. .. . 680110 RR4,040  B34.600
Tot. Insight 4,641,630 5,623,630 65,127,305

Wik, Insight 481,095  SRLA7T1 37D 330
Total erop 18,441,180 11,030,853
Decroase compared to 1019....1,011,194
Duacroase compared to 1018.,.. 485,678
Decrease compared to 1017....LA04,378

Decreass compured to 1016....8,070,716
SPINNERE' TAKINJS,
Amerloan, All kinds,
Weak, 1080 .oivininns 271,000 807,855
Weak, 1810 ,..... veos ATRO00 489,900
Week, 1018 ..... Na'sva 0,000 380,780
Weoak, IMT iviiasnane 431,000 444,229
Week, 1018 vesanny. BRROOND U6 6RD
! A1.n10
: 8 B, 404,445
Eeason, 4,484,925
Nomnon, 1017 .. ..... 4. 018,000 5301129
Season, 1018 .i..0in 5,497,000 6,213,000

—_——— e s e

GRAIN MARKETS

Wheat Scores Fairly Good Up-
turn After Starting Weak
on Poor Support.

CHICAGO, Detc. 4.—0Opening wosk he-

caune of Inck of support. wheat futures
scored an early rally on the Chicago
bonrd of trade todny, t‘n\-ori'!l_r by
#ome 6f the pit element, whao anld on
the Initinl decliné and buying of De.
cember hy A house which hns been ex-
perting conmidernble hard winter by wiay
of the gulf, caused the bulge, The
market started ut 1 to 1 1.0 lower,
with Iwcember at $1.69'%% to §1L.6D and
Moy ut §1.85 to 3161, The advance
topk December to 31.92 and March 1o
$1.67 1.4

Groest strength at Winnipeg and re-
ports of further export buying kepl the
ndvance golng until wheat ghowed 2( %
nbove Inst week's low  Then prafit (ak-
Ing and week-end covering caussd n
reaction, The closa was only a frae-
tiom above wyesterdav's finpd figures
with December nt £1.71 to $L7%. March
wiin in better position, fuirly etrong st
1107 to 51683,

Corn and outp were falrly firm In the
rarly teading because of the whent sit-
uation, the trade disregarding lower
Liverpoel cables In the former grain:
The more remote options were compari -
tively stronger. Docoember rn opened
unchanged to e lower at 73 to 72 1-40,
and steadled in the first hour at 78 1-40
Mny corn starting 1-4 to 3o higher at
T4 to TA%e, moved to T8 T.-8¢ witn
July touching TN e

Corn and oats showed & fiem under-
hut pienty of profit
taking In evidencs, 1In corn Dacdmbar
and May closed 1-4c nor higher at 72%
ta 72 1-4o and T6M to T6%e respactive-

tone there was

Iy, May oata were u 1o %o net high-
er at the end, the price helng O1 7-8
ta hile

May onts hogan  practieally un-

ohanged at bi3s to 61 1-4c and hard-

ened at Blfe,

Provisions were lower on lack of
puppart at the start, hut a bit of buy-
Ing by local shorts caumed o reaction,
Trudo was smull,

P
. sl f—
Open. High. TLow. Today. Pre
1.680% 1.73% 1.48 1.7080 1.704
. A3t LARY 1.02% LAeN L.B4%
72 Tal TIN  TANG TIN
dhte ITW TR T8N TEN
Ty AR% Ty 1% 4T
i hew fom 1% 1%
r <410 300 2087 2348
1476 1505 1070 1490 14,90
14.25 1465 148 .45 1440
12,65 1085 1L56 1247 13.80
s

CHICAGD, e b —4{'sh Wheat,
Noo Jihard, §LA2Y: No, | dark Nn‘th-
urn, LR

Corn, No, 3 yellow, 783¢c; No. § white,

Cats, No B white, hOY6G10: No. i
white, 453 M0 %e

Ryd, No % $Lhs

Barley, &0k

Timothy sesd, nominal,

Clover memd, namingl

Park, nominal

Lard, §

Ribs, $12.606034. 00

e —

KANSAS 'ITY, Dec. 4.—=Cash whent,
No. 1 hard, SLTMF180: No. 2 $1.79%
178, No. 1 red, $1.0081.91; No, 2, §1.89
wi.nn

Carn, No 2 mixed® 126500 No. 2
white, T8c; No 2 yellow, TE# 78

Oats, No 7 white, 94 g60e; No, 2
mixud, 4562441 4fie,

Ryo, $1.42

BANK CLEARINGS
en aon.
Suturday, Dec. 4 8 !ﬂT;,.:“iP Ll

Thus far this wesk
Pravious week .. ..
Bume time In 1910 .

tme In 1018

« 20.904,407.868
coy 1IN 668 300,16
« A5, 520, 274.86
23,916,887.40

o9 |Stock Tradi

FROM WALL STREET

ROUND THE TICKER

MISCELLANEOUS

————

Broad and Ac-
tive and Tone Strong
at Finish.

NEW YORK, Dec 4. £ in
Hlocks durlngnl':dny‘l short sesslon was
active and d on o continuance of
yoaterday's rally. Olls, steels, 1

ments and shippings were ¥y
m:mlnuntdnt l‘il‘l 2‘01' 1 to § points.
he conspleuous features Incl Meox-
lemn and  Pan-American Pelroleums,
Houston OIl, Crucible, Bethlehem and

Lackawanna Btesls, Baldwin Leocomu-

Recelpts thin week ............ J tive, Marvester, Genoral Eleotric, Weat-
Sarl'?a weok in 1019 ,...... ;g”ﬂ inghonsa, American Car, Atlantio Gulf
8al woek In 1918 ....... v, 18EN14 |And Mercantlle Marine preferred. To~

compared with 1818 26.24p | baocon,  toxtiles and ~ rubbers also

Increase compared with 1618, 71,047 | #trengthened, but ralls were backward
Shipments this week .......... 175,028 | though  moderatel higher., Wiliyn-
me wealk In 1819 . ... .. 14176 | Overland preforred was under 1 cr
Bame week in 1818 ,...... ... 177,637 | pressure, however, and some o the
Decrease compared with 1018 34 o8 | Obscure specinltics weakened, Reallzing
Increase compured with 1818, 2381 | for profits caused frregulur recesslons

Blocks this week .............. 1.545.051 [ n the flual dealings, he ubllnf wWihkn
HSame week In 1819 ... . '{'325.9n3 | Strong.  Sales approximated 000
Bame week In 195! .......... ‘331 179 | shares,

Increase comparad with 1918, 217,080
nerease compared with 1918, 211774 LAST SALES,

(By the Associated Press)

ANls-CHRIMErS .. ,rvsvansnsrsise S1W
American Heet Sugar ..... siesss MO
American CRR ...iiviiesssasssss 28
American Car and Foundry ..., 128%
American Hide and Leather pfd. 48
Ameriean International . Corp. .. 41k
Amerlcun Locomotive .......... 81
American Smelting and Refining 4%
Amorioan BUERD ... cccaraaneses M
American 6%
Amarican ven D
Amorican
Annconda C
Atohilson .. B3
?!uj;i Gllu\t ryesr 8RS
win :
Baltimore and Ohlo . Ve
Bethlohem Stesl "B’ 3
Canadian Pacilfle .. o,
Central RENOT sovianes esinsneny (40
Chandler Motors .........oess i 183
Chesapeake and Ohlo ........ dox 08
Chicago, Mil. and 8t. Paul ...... 31
Chicago, R. I and Pacifie ,.... . 81
Ching COpper .....c.-repsszrsses . 18
Colorado ol and Iron (bid) .... 28%%
Corn Produets .., .cvoivrsvcss ceee Y
::ﬂl.wfbée Bh-s-s ads st unaranibvaina 333
ubn Cang BUBRE veenvevcanss se |
Brie i covis .? ....... sipasusuned -
General Electrie ...... Senainavens 1805
General MOLOTE covevpiessnsinnas 15';2
Qoodrich Company .. .i.csievinss 43
Girent Northern preferred ...... 80
fireat Northern Ore Ctle ......0s an .
Illinols Central .. .... P e BB%
Inepiration Copper a8
Int. Mer. Mar, pfd. Na
Internationnl Paper b1%
Kennecolt Copper . ...oseiiis 18
Louiuville and Nashville (bid) ., 108
Maxwell Motors i 344
Mexiean Petroleum . 180
Miami Copper . 164
Middla States O0l .. 13%
Midvnle Bteel .... an
Missourl Paclfle .. ...ciainsns 41
Naw' York Central .......;iceeiss 6

N. Y., N. H. and Hartford .
Norfolk and Western .....

aresuss

Northern Poelfie ...covivieniinas
Pure O «ccvapsmressesnsenss o
Oklahoma Prod, and Ref, ...... 8
Pan-Ameriean Petroleum ........ 8
Ponnaylvania o, .oivean oins iy
Peapla’s Gas ........ Arer g el p13
Pittaburgh nnd Wont V. coieiiee 81
Ray Consolldated Copper ........ 11
RERBIRE oo b iasina'ssannnapraida 08
Rep. Lron and Steel .. 00 :
Royal Duteh, N, Y. 875
Shell Trane, and Trad, ........ "y
Binolalr Con. M civvarvsneras er 28
Bouthern Paelfle ....covereiisses 10074
Bouthern Rni’lwngl ........... vee AN
Btandard Oll 7of N, J. pfd......, 1M
Studebaker Corporatlon .,...... 47
Tennessee Copper ...... LE]
Texna COmMPANY uuseues ho!
Texas and Pacifia (hid) 20
Tobuoeco Products 117
Transcontinental Ol g
Unlon Paclfio ....... . 1188
U, 8 Food Product 20
U. 8 Roetall Stores 110
1. 8 Ind. Aleohol ...vvnverem T
United States Rubber .....oovii L]
United Btates Bteel ......ooiv00s 53
(1tah COPDER .sivrisvrsinssnsnars HE
Wentinghouse Elsotrle ........ .
Willy's Overland ...oc0000s beuess TN
Atlantic Const Line (bld) ,....... 80
CooR-0C0W .o ciinassesransibniyiie Yy
Gulf Statos Stesl (bld) ......00.. b1
Seaboard Alr Line ....ccovaiaies T4
Sloss-Bhef. Steel and Iron ...... i1l
United Fruit (bid) ...oovininins 108
Vieginin-Carolina Chem. ........ W%
American Zine (bid) ,...... PR |
Amerlean Steal Foundries ....... ws

LIVE 8TOCK MARKET,

CHICAGO, Dec. 4 —Hogs, reosipts, §.-
000 market active, 10 to 15¢ highor than
vosterday's average. closlng atrong;
bulk of snlex, §10,156010.35; top, $10.40;

heavy welghts,  $10.15¢110.40; medium
welghts, $10.80§110.40;  light welghts,
SIOAAGE10.35; Jight lights, $0.00M8010.15;

heavy packing pows smooth, §9.054010.00;
rovgh. $0.50008.66; ples, $5. 26@010.285,

Catl,e receipts, 2.000; compared with
n week ngo: Most mrades of native
beof stears irregnlarly 81 to §1.30 low-
or. medium and good corn feds deplin-
ing most, butcher cows and holfers,
ennners and outters, around steady;
bulls steady to lower; veal calvey $1
to §1.50 lower; stockers nnd feeders 20
to ble lower; Westéern eleers b0 to $1
lower,

Sheep. recelpts, 1.5600; eompared with
n week amor Fat lamba and yearlings
1 tp 3125 higher; matured sheep BO
to Tie higher; foedern steady.

———— e

8T. LOUIS, Dee, 4—Calbtle, recsipts,
T00; no morket today, Compared with
oweek ago: Stesrs 31 to 3160 and in

wpols $2 lower; best heifers and bullg 4

medivm  haelfers 60 to The
Inwer; beef cows and feeder stoers
down 26 to G0c; stockers steady; wveal
1[‘:!'!\'-5 off $1 to §1.30; canners 10 to 25c
OwWer,

Hoge, receipts, 5500: aotive. about
steady with youterduy's close or 10e
16wer than the avernge: top, J10.50 on

2o lower;

one load. practionl top, $10.46; bullk,
FO.26619.40;  quality mostly medium;
paeker sowa steéndy to 26¢ lower: light

lighty 40 to 60¢ lower; pigs unevenly

b to $1.26 lower,
Sheep, receipls, 1607 o market to-
duy. For week: Lambs and yearlings

$1 to $1.85 higher; ewes 26 higher

gt

KANBAS CITY., Dec. 4.—Cattle, re-
aeipty, 460; market for woek: Beel steers
o to $1.235 lower| she stook 60 to Tho
lower: canners steady; bulls mostly 50y
lower: calyves generally Bdo to 5100 low-
o mtockers and fecders G0¢ Lo $1 lower,

Hops, recelpts, 1.000; active; steady
to 10c¢ Higher than yestarday's avernge.
top to skorg, $10.06: bulk mixed
droves, $9 854010,00

Sheep, rhooipts, 160 market for
woel: Fat lambs mostly $1 higher;
sheap and yoarlings 60 to 76 higher;
foeding lumbs around 31 lower.

-

Iee. 4—Cattle,

FORT WORTH, Tex.,
heoaves, §6.00

recelpts. 400: unchanged
@000 stockers, §LO0ET.76; cows, §3.50
A 05, canners, 38 25003, 85; helfers, 338,50
18,00, bulls, $800604.50; calves, §3.0060
f.0n.

Hogs, receipta 600 10 tn 16 ad-
vitnee: Ught, $0.5580 10105 heavy. §9%.004n
8.75: medium, $5 006950, mixed, $8 504
800 common, $O00GE B0, plgs §4.0040
/0.

; H,hr-n. rocolpts, none; steady; lambs,
g 606 11 00: yearlings, §0,00ag 50! wath-
are. SR0MEE.00; ewes, $4.0067.00; culls,
$1.00423.00; goits, $1.00454.00,

il dcmab 2

LOUISVILLE., Ky, Dec,

{.—Cattle,
250, mleers, §8.00

cloiilng slow, recelpta,

G0 50 heef steers, §8.00008.75; hellers,
15,0008 K0;  cows,  $A.00M3I 75;  feeders,
$6.0009.00; stockers, $3 Bodgy 7. 00,

Hopy, rocdipte B700;  stendy: 130
pounds  up, $10.200  plgs,  $8REGEE.T5;
throw-outs, 526 down,

Sheop, recelpia, 100; steady; lambs,

$3.00; sheep, §3.00 down.

ELEVATOR COMPANY
LANDS CONTRACTS

The Otis Elevator company's Mem-
phle branch has funded contracts to.
taling more than $83,000, according
to an announcement by an official
of the company., One elevator (o
coit $6.000 will he Installed in the
MoCall bullding; seven for the Btrat-
ton statton, to epst $24,126; elght for
Bry-Bloek, to cost $80.400; one for
W. A. Hain, valued at $4.673; one
tor the Tayloe Paper company, to
cost $3.300; one for the osworth
Rag company, $4,155, and one for
Thompaon Bros. undertakers’ new
home, to cost §1,665. Work ld to
start at once, It s said

_ Ootton,

New Manchester cahles that
100,000 mill operatives are affegted by
the short time voted for by nners.
%mu from ||11-tu to ”;r“e’l thg

mﬂ on. nHa

Ginners of 10, .mo'mm
ned to ber 1 are well under
rinh und they Indleate

a ginning the leas than that

of last year, 1,140, bales against 1,-
240,000, ' Twd yanrs ago the period pro-
duced 864,984 ‘bales.  Tndicaled crop 18

13,420,000 exclusiva of lin ep-
ard & Gluck. .

New Orieans.—Favorable political at-
titude reflectad In Washington advices
offset by discouraging trade

:g:lnpmt. Ex :I;I crr%‘ ] gmﬂmu
ines ng the buyer.—
Newburger & Co, to Turner & Reld.

New Orleans.—Higher owing smaller
estimate glnnings “1 erop b lNltional
Glpners. Covernor o 0 pays ne
need of moratorfum that te, CQan-
gress reconvenes Monday, conatructive
measure to be Introduced In interest «f
farmers. Bouth Carolina eotton millg
report large orders sufffolent to resume
operutions on nearly a normal basis bo-

cRuBe © In —Beor w
hchl.‘ reduction wages.—Beer

Chlcago.—Qur prellminary reports in-
dicats & total e’r of Iﬂ?ﬂ.o bales,

compared with preliminary of 11,020,000
and final of u.sgs.m in 1919.—Clement,
Curtls & Co,

Now York.—Thas demand from ILlyer-

| and speculators, the latter buying

latant months, in the late afternoon
CAuled recovery lmn'\ the low prices of
the day, he long interest Is increas-
ing 'rqsnhil.{| on oveount of the mare gen-
eril bullish feeling, with everybody In-
olined to feel that we have scen the
lowest prices for some time at lewst.
Am not Ined to agree with this be-
lief as vet becaunse the South is selling
fruely an@d the market will have to
stand the welght of this selling for
soma time, the lrade ing Is rather
small and lUmited and speculative
short Interest s being reduced rapidly.
—MaFudden to Ma k

New  York.—Defini announced
Manchester mills spinning American
cotton will run 24 Instead of 48 houra

Local cloth markets quiet
ment ln;pmv!ll . Fall River
siales estimated 20,000 pleces. This s
little larger than they have been run-
ning. Government sees no rellef for
farmers.—Clevenburg to Clark & Co.

New York.—Manchester short time
apparently diseounted. Offerings light,
tone more encouraging.—Clevenburg,

W. P, Hollapnd, Clarksdale banker,
wired his home folkw as follows from
New York: "Tell our friends who have

cotton not to get blue, The general
opinlon here is that there will soon ba
a demand for staple cotton, I do not
look for it te got much higher, but
there will be a"market for It nancial
conditions are clearing up, and on the
whole prospects for 1021 scem much
brighter.”

New Orleans.—Houston wires: Don't
think muoch doing spots, Buyers clalm
interior purchases cheap enough to in-
;;u-e profit by hedging.—Beer o

(i) v

New Orleans.—Steadiness ls due to
telegrams from Charlotte ing mills
there wili resuma full time Monday.—
Bhepard & Gluck.

Grain,

Chieago,—Indications point to a b
export trade yesterday with amoun
now placed around 2,000,000, abhout 60O, -
000 Manitoba and 1,600.000 gulf. Italy
wis reported to have bought most of
wheat, but New York andvices appear to
think this buying was in part, at least,
for Hritish. A New York moasage snys
buying of best character with Sandy
nngd Stewart active, indicating British
buying, Winnipeg said active demand
Inte yesterday.—Wild to 5. & 4,

Chlcago.—8ecretary Houston's state-
ment that no ald for agriculturists
possible; that they would have to go
the way of all other groups of indus.
try, and thal the consumer right was
the Inviolate right is thought will stop
the advance in wheat which has coma
nbout pringipally owing to short coy<
ering bused on the Idea that probably
congrene meeoting could pasy favorahble
legislation on to the farming Interest.

Graln Bell Forecast—Generally falr

and warmer, except colder in Dlinols,
Wisconsin and Minnesola,

Stocks,

New York—Ameriea's output for Ne-
vember was 1,100,000 pounds ocopper,
alnst 11,000,000 in October and 14,000,-
E_n in November Jast year.—Clark &
0.

DOW.JONES SUMMARY.

NEW YORK., Dac, 4.—American seo-
tion of cotton trade In Manghaster,
England, which oconstitutes three-
fourths of whaole industry to reduce
weokly working hours from 48 to 24,
100,000 operatives affectad,

Henators who seek emergency logls-
Intion dealing with farm ecradits' nﬁu'—
ation to go ahend with their plans de.
#pite protesta of Secretury Houston and
Gov. Harding, who still oppose proposed
rellef,

Chalrman Fordnoy of the ways and
means  committee to make plans for
tariff hearings soon after holidays with
view to having bill ecalled
income of $500,000,000 by protective tar-
iff ready for conslderation early In
specinl wesslon.

Alllsd wupreme councll to withdraw?
aupport from Greeece, should eax-King
1;01181["11["0 be returned in the plebis-
elte,

Lumber mills In Tacomn dintriot cut
wages from 40 to 60 cents a day,

Textile industry Improves in tha
South gwith substantial orders coming
in, werding to reports from Greon-
ville, 8B, .,

Dun's Review says signs of better-
ment In business and santimant are
ruther more distinet In certaln  quar-
ters, yel whelo eltuation |s uneven and
uncsrtaln.

Bradstroot'® report 1.085 fallures in
United States during November, with
Habllities aggregnting $30,761,.860, larg.
est number slnce January, 1918, with
linbllities greater than In any preced.-
Ing month excepting Beptember this
vear, sinee January, 1015,

Twenty Industrinia 77.08, off
railronds 77.56, up .08,

CONTINUE HEARINGS
IN GAMBLING CASES

Potitions for parmanent Injunctions
and recelvera against three ulleged
gambling houses which were set for
hearing before Chancellor Helakell
Haturday were by agreament con-
tinued untll next Tuesday, upon the
statement of Robert I Moore, at.
tornoy for the city, that he hnd bean
unable to confer with Detective Tn-
spector Wil Griffin bocause of the
fall delivery and murder of Jaller
Heeves last Tuesday. Investizotion
of that matter requlired all of the time
of the Inspector, he sald,

The city is seeking to macurs In-
junetions against alleged gambling
houses at 194 Monroe avenune, 129
Monroe avenue and 6 South Second
stroet,

NEGRO SENTENCED FOR
ATTEMPT AT LARCENY

Robgrt ¥, Hinton, vegro;, ronvieted
of attampted larceny from the person,
wns denled a new trial by Judge J.
EA Richards SBaturday and another
mation for an arrest of judgment was
overruled, the courl sentenocing the
defendant to the state penitentinry
for from 1 to 6 yeurs, Ahes Cohn,
representing Hinton, gave notice of
an mppeal and the appeal hond was
fixed at §3,000, Hinton was charged
with attempting to pick the pocket
of a passenger on n street car,

. &
1 & M-

SALE OF AUTOMOBILE,

For account of whom It may ©ons
cern, we will, on Baturday, Decambaor
11, 1020, at 12 o'clock neon, at the
Lotun hullding, 161-166 Jefferson ave-
nue, Memphis, Tenn., and partioylsr!
In or near the alley immedintely nort
of sald bullding, séll to the highest
bidder for cash one Mitchell roadster
automohile, numher 105781,

UNION & FPLANTERE BAN

for yearly |

NEW YORK, Dee 4-~Coffes, No. T
5*:. 1;%‘1’131.1:“- steady; March, 7.37;
¥o 1t

—_—

KANSAS CITY, Dec. {.~—Butter, poul-

try, egen and potatocs i‘l!lﬂhlll‘.d-
—————

ORK, Dec. 4.—Bar sliver, do-
entie, 'gﬁn: foreign, §%¢; Mexican dol-
lare, b3%c.

e -
CHICAGO, Deo. 4.—Potatoss, recalpts,
I!h ifanb ltm"uli‘l“ M)lrme Nurlhﬂ.t:

e, bulk and ancked, hanged
$1.60411.75; Idaho rurals, sacked, 10 to
18¢ lower at $1.50602.06.

BAVANNAH, Gn., Dee, ‘.—Tur‘)n-
tine dull; 9234; sales, none: um-m.l.
410; shipments, 3,100; stock, 13,548,
0 ahibmenta Bo0: etook. 71:060 Quote:

L ments, 1 . 11, . Quote:
B.D, & F. G i L K M N, Wg
Ww, 11.00.

——
8T. LOUVIS Dec. 4 —Poultry turkeys,
88¢c; others unchanged.

Bftfa. Tlo.
Butter unchanged.
CHICAGO, ¢. 4—Butter, oasy;

erenrnnrly. [\
Exg ower; receipts, 668 cases; firsts,
Tofihe,

Poultry. alive, higher: springs, 20c;
turkeys, 3bc. .

——
NEW YORK, Dec. 4-—Butter weak;
firnts, €MFG0c. f
Eggs firm; firsts, TAGALc, 5
Chesse  Irrégular; averags run, 'I'ﬂ&@

Foultry, alive, not quoted. Dressed
steady: Western turkeys, 41@61c; culls,
26@35¢; others unchanged.

New Plant Will
Come To Memphis

The Northwestern Charconl oom-
pany of Olean, N, Y., has acquired a
plot of land in Memphis near the
end of the Hollywooed ear line, It (s
announced, and a modern charconl
plant is contemplated. The plantawill
cost approximately §50,000, and will
utllize raw charcoal from thes plant
of the Forest Products company,
whose plant adjoins the vew plot.
The cutput of the company will be
prepared charcoal for the treatmsnt
of steel in such operations as case
hardening. It will be in charge of
R. M. Hancock, and will comménce
operations ahout April 1.

Files Petition
In Bankruptcy

The Bureka Medleine company, of
which R. B, Henderson Is president,
has filed a petition in bankruptey in
United States district court here
through Attorney A. G, Riley,

Liabilities amounting to $3,618.17
are lyted by the company, while
nssets of only $1,648.98 are named in
its petition. The major part of the
former figure is listed as “bills pay-
able,” while about one-fourth the
assets are classified as bills due on
open account, Stock in trade is rep-
resented as valued at §3.200.

HOLDER FINED.

A motion for new trinl in the case
of Les Holder convicted In  First
divislon of eriminal court of violating
the liquor law was overruled by
Judge J. 4 Richards and the de-
fendant fined $60 and costs of eourt.
Holder was represented by W, J.
Baeon,

SEEKS BSON.

W. R. Cosgro, Columbus Junection,
In,, has asked Memphis police to o~
oiate his mon, F, Arnold Cosgro, for-

marly of Greenville, Miss., but be-
lleved now to be in Memphls, A
sluter of Cosgro died and he s

wanted,

“0THELLO" ADDED
10 OPERA LT

Verdi's Masterpiece Substi.

tuted for ‘La Traviata”
Owing to M»nv Requests,
p——

Acceding to popuwnsr request a-
teso Bros. announced Saturday that
“Othello” would be substituted for
“La Traviata” in the three-day ens

gagement of the Creatorg Grand Op-
TR 0OF arln

y at the theater,

Dec. 13, 14, 16. In addition to
“Othello,” the Creatore company will
n w g " and “Il

o hllan dl Siviglin," the Iatter to
given at a matines performance,
8t. Louis papers have given Crea-
tore abounding praise for his pres-
entations In that clty. One oritic
has written of his ‘Othallo.:' :rlAt:
nrtist—thoroughly cognizan
the delicate parts of Verdl's beauti-
ful work—Creatore gave to the nu-
dience his best in orch affort,
:‘:1;' appl:m':‘ which Mot his
us an s ex ]
musical qualities o m?.'.'w g-
whole-hearted, the tribute of . &
leased audience to a genuine artist,
¢ has proven (o the satisfaction
of even the most exaoting critics his
ability to read and correctly loterpret
omf‘-"
Signor Garavelli will be cast in the
role of "Taglo,” and Asmes Robinson
in ‘“Desdemonde,” In the Memphis

‘engagement. Hedvy advance sals of
tickets has been reported.
OOFFEE.

NEW YORK, Dec, 4.—Closing
January nT"dr“ﬁi 7.1097.13
MATch .eiiiieeiee TETET38 TA3QT.4E
MAY .ivvsnvneness L4678 T7.01007.83
JULY csvesen cesnys BO0TEPROR 8100818
September ,..... 8.27608.28 B.3608.37
December’ ,...... G87Q6.90 6930655

Read News aamitn.r Wants,

Tunica Cotton Co.
COTTON FACTORS
Memphis

78 Union Avenus

W. H. HOUSTON, Pres,
4. L, MARRIS. Vice:Pres,
B. N. SHEPARD, Soc.-Trens.

& i
PRINCIPLES

PROFITABLE
-'ll’-‘. -
This book tells you how to make
a on —how to avold
the “wild “ugt" the
ﬁd ty. It shows yom
to avoid undue and
make all that your
earn. It is an -
2

‘Ask Us for This
Book—It's Free
Let us sen L)
Eopy o g of et

e
today, and we will also put
you on the list to receive

cial New Year offering that
bhelp you to make !m your

KRIEBEL & co.#'
" Investment Bankers

‘EB?SQIASAMSLQW

Third ¥loor of

COTTON
B510-520-522 FALLS BLDG.

————F ACTORS

McCRAW, PERKINS & WEBBER CO.

COTTON:

BAILEY-BALL-PUMPHREY CO.

the ¥alls Bldg.

FACTORS
TENN.

Correspondence Bollcited.

' GRAY & NALL

COTTON FACTORS

64 B. Front Bt.,, Memphis,

Cotton

R. B. Nehbut
COTTON
110 South Front St. Phone

L [ ]
Dillard & Coffin Co.
COTTON FACTORS
718 FALLS BUILDING, MEMPHIS.
CORRESPONDENCOE INVITED
= JEm -
PERCY CHRISTIAN G. E. PIMM
CHRISTIAN, PIMM & CO.

Factors

McCALL BUILDING, 77 McCALL STREET, MEMPHIS, TENN.

Cotton Co.
FACTORS
Main 2200. Memphis, T

=

oy

S~

MEMPHIS '

HA-M‘SPAIN & CO.
TIMBER ESTIMATES - ~

- LAND APPRAISALS

NEW ORLEANS

-

COTTON

73 MONROE AV

COTTON

115 8. FRONT ST.

Meriwether-Graham-Oliver Co.

FACTORS

Members of Mamphis Cotton Excha

LIBERAL ADVANCES ON CONSIGNMENTS

MEMPHIS,

J. T. FARGASON CO.

FACTORS
MEMPHIS, TENN.
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K
AND TRUAT COMPANTY,
By BAM HOLLOWAY, Trust Offlcer.

Ir———

PATTERSON TRANSFER COMPANY

YEARS OF PUBLIC SERVICE.

Carload Distribution A Specialty

All Goods Handled Direct From Car to Warchouse
Bave Cost of Handling One Way B



